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SUB J : GRAIN RESERVES: PRESS COMMENT 

REF: LONDON 4373 

1. DURING THE PAST TWO WEEKS THERE HAVE BEEN AT LEAST 

IN THE LONDON PRESS, A SHORT, PASSING REMARK IN THE 
FINANCIAL TIMES AND MORE DETAILED TREATMENT IN THE APRIL 
28 ISSUE OF THE LONDON TIMES, AS PART OF A LARGER 
ARTICLE BY "A SPECIAL CORRESPONDENT" DEVOTED MOSTLY TO 
COFFEE (WILL BE POUCHED). BECAUSE OF THE PRESENT STATE 
OF PLAY ON THE GRAINS RESERVE PLAN IN THE INTERNATIONAL 
WHEAT COUNCIL'S PREPARATORY GROUP, AND REASONABLY 
ACCURATE AND DETAILED HANDLING OF THE ISSUE BY THE 
TIMES, APPROPRIATE PARTS OF THE ARTICLE ARE REPRODUCED 
BELOW. 

2. QUOTE. AMERICAN SCHEME FOR WORLD WHEAT STOCKPILE. 

THE AMERICANS ARE ALSO PLAYING A PROMINENT ROLE 

IN THE EFFORTS TO ESTABLISH AN INTERNATIONAL GRAIN 
STOCKPILE, ALTHOUGH IN THIS INSTANCE THE PREDOMINANT AIM 
IS LESS ONE OF SEEKING TO STABILIZE PRICES AS TO 
PROVIDE A BUFFER AGAINST FAMINE. ANOTHER DIFFERENCE 
IS THAT THE UNITED STATES IS A PRODUCER RATHER THAN A 
CONSUMER. 

FULL MARKS TO THE AMERICANS THEN FOR TRYING TO 
MAINTAIN THE INITIATIVE LAUNCHED AT THE WORLD FOOD 
CONFERENCE IN ROME LAST NOVEMBER. IT IS WORTH NOTING, 
HOWEVER, THAT THE MOTIVES ARE NOT PURELY HUMANITARIAN. 
ASIDE FROM THE POLITICAL DESIRABILITY OF SEEING AS 
STOCKPILE ESTABLISHED-REDUCING THE RISK OF THE RICH 
BEING ACCUSED OF PROFITEERING FROM THE POOR AT TIMES OF 
SHORT AGE-THERE IS THE QUESTION OF WHERE THE STOCKS ARE 
TO BE LOCATED AND HOW FINANCED. 

BY PLAYING A LEADING ROLE IN SETTING UP THE SCHEME, 

THE UNITED STATES HAS EVERY CHANCE OF SEEING ITS OWN 
IDEAS ADOPTED. THIS POLICY IS TO ENSURE THAT THE GRAIN 
SURPLUSES WHEN THEY EMERGE ARE NOT HELD IN THE COUNTRIES 
WHERE THEY ARE PRODUCED, AND PARTICULARLY NOT AT THE 
EXCLUSIVE COST OF THOSE COUNTRIES, BUT ARE SHARED AROUND 
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AMONG RICH AND POOR NATIONS ALIKE. 

AMERICAN POLITICIANS BELIEVE THEIR TAXPAYERS HAVE 
HAD ENOUGH IN RECENT YEARS OF PAYING FOR THE STORAGE OF 
VAST QUANTITIES OF GRAIN. 

LAST WEEK IT WAS STATED THAT THE UNITED STATES 
ADMINISTRATION WAS HOPEFUL OF SOLVING SOME OF THE 
OUTSTANDING PROBLEMS. WHEREAS AT THE WORLD FOOD 
CONFERENCE THE TALK WAS OF A STOCK OF 60 MILLION TONNES 
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OF GRAIN, NOW IT IS THOUGHT THAT 30 TO 35 MILLION TONNES 
WILL BE SUFFICIENT. UNQUOTE. 

RICHARDSON 
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